ARP STUDENT FUNDING

AS OF JULY 30, 2021
. On May 14, 2021 Snead State Community College received funding for the 2021 ARP 50% Advanced Student Funds.
. How much 2021 ARP funding was Snead State Community College awarded for emergency student aid?
0 $2,499,098
. ‘When will Snead State disburse 2021 funds to eligible students?

o Funds were disbursed to student accounts July 26, 2021. Funds will be deposited direct deposit to all students with info set
up as of July 25, 2021. Students that do not have a direct deposit account set up will be mailed a check.

. How may students use their emergency financial aid grants?
o  Emergency financial aid grants may be used by students for any component of their cost of attendance or for emergency
costs that arise due to coronavirus, such as tuition, food, housing, health care (including mental health care) or child care.
Students determine how they may use their emergency financial aid grant within the allowable uses.
. Can an institution direct or control what students may use their emergency financial aid grants on?
o No. The student emergency financial aid grant is provided to the student, and may be used by the student for any
component of the student’s cost of attendance or for emergency costs that arise due to coronavirus, such as tuition, food,

housing, health care (including mental health care), or child care.

. What are the student eligibility requirements?
o All current enrolled students are eligible and will receive funding.

. Will students be asked to apply for the 2021 funds?

o No, applying will not be a requirement for the funds. When the college determines the disbursement process, all eligible
students will be included.

. Did students with a current outstanding balance receive a student grant?

o Yes, student accounts with a current outstanding balance received an ARP grant refund, and the balance will still need to
be paid in full.

. What was the source of the total funding for issuing these students grants?
o  ARP-Student Grant $706,800.00
. What was the amount awarded per student grant and how many students were awarded?
o 343 Title IV (Pell) students were awarded $600 each
o 1,670 Non-Title IV students were awarded $300 each.
. Will students have to pay this money back?
o No, students will not be required to pay this money back.
. Are emergency financial aid grants to students under the HEERF program considered taxable income?
o No. Emergency financial aid grants made by a federal agency, State, Indian tribe, higher education institution or
scholarship-granting organization (including a tribal organization) to a student because of an event related to the COVID-
19 national emergency is not included in the student's gross income.
. Snead State still has a remaining balance of $1,792,298 in ARP Student Grant funding. The College will issue student grants

to all students registered for Fall 2021. Students are encouraged to verify their mailing address and update if needed or set up
their electronic refund account.

All updated information will be posted on the College Website (www.snead.edu).
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Please contact the Business Office (businessoffice(@snead.edu) for questions regarding HEERF ARP Funding.
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